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DSF Group last month bought an apartment property in 
coastal Massachusetts for $106 million.

The price paid for the 288-unit Redbrook, in Plymouth, 
works out to $368,000/unit. That will generate a 4.8% initial 
annual yield for Boston-based DSF.

Walker & Dunlop brokered the Aug. 15 sale for a joint ven-
ture between Wareham, Mass.-based builder A.D. Makepeace 
and Campanelli, a developer in Braintree, Mass.

The complex, part of the broader Redbrook Plymouth mas-
ter-planned community, was built in two phases from 2019 to 
2022. The one- to three-bedroom units have granite counters, 
stainless-steel appliances, 9-foot ceilings, walk-in closets and 
washer/dryers. Some units have balconies.

Occupancy was unavailable, and rents for market-rate units 
could not be learned. Some apartments set aside as affordable 
housing start at $2,150 for a one-bedroom unit and at $2,875 
for units with three bedrooms. The units carry income restric-
tions based on the number of residents.

Amenities include a clubhouse, a pool, pickleball courts, a 
fitness center, covered parking for a fee and outdoor entertain-
ing areas with grills. The broader master-planned community, 
totaling some 1,400 acres, has nature trails, ponds, bogs and 
areas for bird watching.

The complex, at 220 Wareham Road, is 4 miles west of Cape 
Cod Bay, 40 miles south of Boston and 40 miles east of Provi-
dence.

The surrounding area is known as the South Shore and is 
often touted as one of New England’s strongest home-sales 
markets. Few institutional-quality properties have been built 

locally and just four have ever traded for more than $25 mil-
lion, according to Green Street’s Sales Comps Database. 
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Stake in Boston Offi ce Trophy Pitched, AgainA Carr Properties partnership is taking another crack at unloading a 49% interest 
in a trophy o	  ce tower in Boston that’s worth $1 billion, at a time when institu-
tional investors are showing renewed interest in the sector.

One Congress, a 1 million sq �  building completed two years ago, is fully occu-
pied. A sale at the estimated total valuation of $1,000/sq �  would rank as the most 
valuable traditional Boston o	  ce trade in years, according to Green Street’s Sales 
Comps Database. JLL has the marketing assignment.Carr and its partner, National Real Estate Advisors, brie� y shopped a similarly 
sized stake in the property upon its completion in 2023, when it was valued at more 
than $1 billion. But amid uncooperative debt markets, tepid investor appetite for 
traditional o	  ces and a weak leasing market, no deal materialized. Since then, how-
ever, much has changed.Earlier this year, the venture re� nanced the property with a $650 million loan

See BOSTON on Page 13TPG AG Lists Net-Lease Industrial PortfoliosTPG Angelo Gordon is marketing two net-lease industrial portfolios expected to 
fetch $800 million combined.� e New York-based investment manager has tapped CBRE to market the 24 
properties, the last remaining assets in the $1 billion AG Net Lease Realty Fund, 
which held its � nal close in 2014.� e larger package, worth about $700 million, encompasses 20 warehouses, 
research-and-development buildings, and manufacturing and cold-storage proper-
ties totaling 4.6 million sq �  across 10 states. � e portfolio generates $48.8 million 
of net operating income, meaning a purchase at the estimated value would give a 
buyer an initial annual yield of 7%.A smaller package of four buildings in Hawaii is also on the block, with price 
expectations around $100 million.� e marketing campaign for the national portfolio is touting its properties asSee INDUSTRIAL on Page 12LivCor Shops 10 Value-Added Texas RentalsA value-added apartment portfolio in Texas is on the block and could trade at a 

price north of $600 million.� e package comprises 10 properties with 3,488 units in Texas’ four largest mul-
tifamily markets: Dallas-Fort Worth, Houston, Austin and San Antonio.

� e estimated valuation comes to $172,000/unit. Investors can bid on individual 
properties or any combination. LivCor has tapped JLL to market the package.

Occupancy across the portfolio is 94%, with rents averaging $1,394, or $1.56/sq � . 
Apartments range from one to three bedrooms, with an average unit size of 894 sq � .

LivCor, a Chicago-based unit of Blackstone, is pitching the o� ering as an oppor-
tunity for a buyer to gain scale or expand its footprint across the state. � ere’s also 
potential to make value-added renovations at the properties, which have an average 
vintage of 2003.

� e portfolio is valued at more than 25% below current replacement costs, 
See TEXAS on Page 13
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Nick Doering-Dorival joined Palatine Capital Partners as chief investment o	  cer last month. Working out of the New York o	  ces of the Miami-based company, he’s tasked with leading its investment process alongside chief executive Alex Hurst. Doering-Dorival moved over from Apollo Global Management, where he spent � ve-plus years and le�  as a partner. At Apollo, he co-headed the investment manager’s U.S. opportunistic real estate equity business. Previous stops include Starwood Capital, Carlisle Development and JPMorgan Asset Management. Palatine focuses 
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