
Real Estate Alert A Green Street News Title

REAL ESTATE ALERT: May 20, 2025

Click here for more information or call 949-640-8780.

DSF Group has paid $101 million for an apartment complex 
in suburban Boston.

The off-market transaction values the 280-unit Westerly at 
Forge Park, in Franklin, at $361,000/unit. Boston-based DSF 
will realize an initial annual yield of 4.8% on the trade, which 
closed on May 15. The seller was New York-based Bluerock Real 
Estate.

As part of the deal, DSF assumed a $54.7 million Fannie 
Mae mortgage that carries a fixed coupon of 3.8% and matures 
in 2030. The firm also rebranded the property as Halstead 
Franklin.

The garden-style complex was completed in 2017. Bluerock 
bought it two years later, paying a joint venture between de-
veloper Wood Partners and Sumitomo Corp. of Americas $84.3 
million, or $301,000/unit.

The property’s one- to three-bedroom apartments average 
880 sf. They are 96% occupied at rents averaging $2,400, or 
$2.72/sf. Interiors include stainless-steel appliances, wood-style 
plank flooring, quartz counters and full-size washer/dryers.

Amenities include a pool and spa, a clubhouse, a fitness cen-
ter, and a dog park and washing station.

The complex is at 50 Woodview Way, just west of Interstate 
495 and a short distance from the Franklin State Forest. An 
MBTA station less than a mile away provides commuter-rail 
service to downtown Boston, 28 miles northeast. 
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John Ockerbloom plans to retire in August from his position at Barings,where he heads the U.S. and European real estate unit, ending a six-year run at the company. His is the second recent high-pro� le departure from the group. Joe Gorin stepped down as head of real estate investing last month. Prior to Barings, Ockerbloom spent nine years at Jefferies, leaving as head of global real estate for gaming and lodging. His responsibilities at Barings will transi-tion to David Mihalick, co-head of global investments, and others.
Hines has hired Chris Brandt as a senior managing director in New York. He leads asset management for properties across 

Harbor Nabs Big Sun Belt Apartment PackageHarbor Group International has struck a roughly $625 million deal to buy a pool 
of multifamily properties in the Sun Belt, marking its second big portfolio purchase 
in less than two months.� e pending transaction encompasses 3,590 units across 11 garden-style com-
plexes in South Carolina and three other states. � e approximate purchase price 
works out to $174,000/unit.CBRE is brokering the sale on behalf of a joint venture among investor David 

Werner, Onyx Partners and Carlton Associates. � e transaction is expected to close 
in June.

Carlton, a New York-based � rm backed by the Cohen family, founders of the 
Duane Reade drugstore chain, and Werner acquired the portfolio in August 2017, 
paying New York-based AVR Realty $510 million, or $142,000/unit. It’s unclear

See HARBOR on Page 7EQT Lists Another Large Industrial PortfolioEQT Real Estate is marketing a 2.2 million-sf industrial portfolio in the Western 
U.S. that’s worth about $350 million, the latest in an aggressive series of dispositions 
by the � rm this year.� e fully leased package comprises 15 warehouses in California, Texas, Utah and 
Washington. Bids are expected to come in around $160/sf. A purchase at that price 
would give a buyer an initial annual yield in the high-5% area.

Cushman & Wakefi eld has the listing for Radnor, Pa.-based EQT. Market pros say 
the size of the portfolio — which, while large, is a fraction of the sizes of two other 
recent EQT listings — likely will attract a wide buyer pool. � e portfolio’s 23 tenants 
have a weighted average remaining lease term of 4.8 years and pay rents averaging 
10% below market, providing some upside potential.� e marketing campaign is touting the high quality of the properties, which 
range from 27,000 to 341,000 sf. On average, the buildings are 17 years old with 
29-foot ceilings, and have modern sprinkler systems, “expansive truck courts, 

See EQT on Page 8Inland Pitching Big Rental Pool Near DenverA value-added apartment portfolio in suburban Denver is on the block with 
expectations it could fetch roughly $240 million. Inland Real Estate has tapped CBRE to market the package, which comprises 
997 units across three properties. � e estimated value translates to $241,000/unit. 
Investors can bid on individual properties or any combination. 

Oak Brook, Ill.-based Inland is pitching the o¢ ering as an opportunity for a 
buyer to gain scale or expand its footprint at a price well below replacement costs. 
� e sales campaign also touts the potential to make value-added renovations at the 
properties. Recent improvements have focused on common spaces and amenities, 
according to marketing materials. � e properties are within 9 miles of downtown Denver, though each is in a sepa-
rate suburban area. � e largest, the 408-unit Apres, is southeast of the city’s cen-
ter, while the 322-unit Park 88 is north of downtown and the 267-unit Union West
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