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DSF Group has paid $138.1 million for a value-added apart-
ment complex in a Northern Virginia suburb of Washington.

The transaction values the 360-unit Burke Shire Commons, 
in Burke, at $384,000/unit. Boston-based DSF will realize an 
initial annual yield of 5.5% on the trade, which closed on Jan. 
20. Berkadia brokered the sale on behalf of Blackstone.

The garden-style community was completed in 1986. Its one- 
to three-bedroom units average 999 sq ft, with two-bedroom 
apartments accounting for 64% of the mix. Occupancy is 96%, 
with an average rent of $2,450, or $2.45/sq ft.

Amenities include a pool, a fitness center, a dog park and 
613 parking spaces.

Since 2014, Blackstone has renovated 341 units, on which it 
has achieved rent premiums of more than $300 over the other 
19 apartments. Part of the pitch is that the property is posi-
tioned to capture additional revenue by updating the remain-
ing units and by introducing a second phase of upgrades across 
previously renovated apartments.

According to marketing materials, the property is in the 
wealthy Burke Shire submarket, which has an average house-
hold income of $160,000 and a well-educated resident base. 
Within a mile, 60% of residents hold a bachelor’s degree or 
higher and the median age is 40.

The area is projected to average 4.3% annual rent growth 
and 97% occupancy through 2030.

Burke Shire Commons is the only apartment community 
zoned for James W. Robinson Secondary School, one of the 
area’s top-performing facilities. No new market-rate apartment 
deliveries are projected in the submarket through 2030, ac-
cording to marketing materials.

The complex is on 22 acres at 5812 Chase Commons Court, 
16 miles southwest of Washington. It is near a commuter-rail 

and Amtrak station, and is a half-mile from Burke Town Cen-
ter, with a Giant supermarket and a Starbucks.

The property is 3 miles from George Mason University, a ma-
jor regional employer. Fairfax Corner, a mixed-use retail and 
dining district, is 5 miles away. 

Blackstone Sells NoVa Rentals to DSF

Fund operator Rising Realty Partnerstapped industry veteran John Caleythis month as head of capital markets and acquisitions. Caley is based in the � rm’s Los Angeles headquarters, report-ing to co-founder and chief executive Christopher Rising and chair and chief investment o�  cer Scott McMullin. Caley most recently was running Walnut Inves-tors, which he founded 15 years ago to perform investment-management and capital-advisory services. Before that, he spent � ve years at Capital Hall Partners.Caley formerly was head of real estate at placement agent Probitas Partners, held 

Offi ce Sales Up 35%; Newmark Takes 1st Title­ e volume of large o�  ce sales jumped 35.1% in 2025, the clearest signal yet that 
the sector is moving out of a multiyear rut.Last year, $55.23 billion of trades took place among o�  ce transactions valued 
at $25 million or more, up from $40.87 billion in 2024, according to Green Street’s

Sales Comps Database. And the activity was heavily backloaded, with $24.87 billion 
of sales in the fourth quarter, or 45.0% of the annual total. 

Since Real Estate Alert began tracking transactions in 2001, only one other fourth 
quarter, in 2010, has accounted for a higher percentage of annual trades.

Amid the uptick, Newmark claimed the title of the sector’s most active o�  ce 
broker for the � rst time, with $9.35 billion of brokered transactions. ­ at marked a 
23.6% jump from 2024, when the � rm was in second place, and provided a comfort-
able cushion over its rivals. ­ e next three spots brought a close � nish among 2024 champ Eastdil Secured, 

See OFFICE on Page 11Camden Eyes Massive Move Out of CaliforniaCamden Property Trust is preparing to market an 11-property apartment port-
folio in California valued at more than $1.5 billion, which would constitute an exit 
from the state for the Houston-based REIT.­ e listing comes ahead of the National Multifamily Housing Council’s annual 
gathering in Las Vegas this week, a conference where brokers o� en debut their larg-
est initial o� erings of the new year.Camden’s California apartment portfolio comprises 3,609 units, according to the 
company’s third-quarter earnings report. Five complexes with 1,812 apartments are 
in Los Angeles and Orange Counties. ­ e other six properties, with 1,797 units, are 
spread across San Diego County and the Inland Empire.JLL is representing Camden, which is the 16th-largest apartment owner in the 
country, according to the NMHC. Camden owns 174 properties with 59,416 units in

See CAMDEN on Page 22StorageMart Buys Huge NY Storage PortfolioA partnership led by StorageMart has paid $1.03 billion for a massive self-storage 
portfolio in New York City, the largest deal in the niche sector in � ve years.

­ e purchase encompasses 15 properties totaling 25,855 units. ­ e roughly 1.3 
million sq �  package is about 78% occupied. ­ e seller was Washington-based 
investment manager Carlyle Group, which cobbled the portfolio together over 
time.

Eastdil Secured brokered the sale, the largest self-storage trade since StorageMart 
paid $3.2 billion to buy 18 New York facilities from Edison Properties at yearend 
2021. Eastdil also brokered that transaction.StorageMart’s partner is an unidenti� ed sovereign wealth fund. ­ e Columbia, 
Mo.-based operator is expected to rebrand the properties under its Manhattan Mini 

Storage � ag.
­ e portfolio’s economic occupancy, a measure that typically takes into account 

rent delinquencies and concessions, is just 46%. Marketing materials suggested
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